








PEMBINA INSTITUTE FOR APPROPRIATE DEVELOPMENT

Statement of Financial Position

As at December 31, 2025

2025 2024

Assets

Current
Cash $ 2,049,324 $ 1,629,662
Short-term investments (Note 3) 608,915 996,065
Accounts receivable 531,115 926,816
Goods and services tax recoverable 47,692 53,675
Prepaid expenses 275,254 395,702

3,512,300 4,001,920

Capital assets (Note 7) 77,089 106,650

Long-term Investments (Note 3) 1,525,080 1,218,554

$ 5,114,469 $ 5,327,124

Liabilities and net assets

Current
Accounts payable and accrued liabilities $ 280,250 $ 327,993
Deferred revenue (Note 4) 2,273,646 2,544,281

2,553,896 2,872,274

Net assets
Invested in capital assets 77,089 106,650
Internally restricted - Pembina General Fund (Note 11) 1,471,284 1,271,284
Unrestricted 1,012,200 1,076,916

2,560,573 2,454,850

$ 5,114,469 $ 5,327,124

Lease commitments (Note 10)  

On behalf of the Board:

_____________________________ Director _____________________________ Director

The accompanying notes are an integral part of these financial statements.
3

Docusign Envelope ID: 8DC7F06D-AEB9-8515-804A-1506BBFD0D87

Thomas Holloway

2026-06-23 | 21:10:22 PDT

Associate professor Board Chair

2026-06-25 | 13:20:30 PDT

Thomas Marr-Laing






















