








PEMBINA INSTITUTE FOR APPROPRIATE DEVELOPMENT

Statement of Financial Position

As at December 31

2024 2023

Assets

Current
Cash $ 1,629,662 $ 1,582,428
Short-term investments (Note 3) 996,065 960,698
Accounts receivable 926,816 859,419
Goods and services tax recoverable 53,675 56,284
Prepaid expenses 395,702 305,400

4,001,920 3,764,229

Capital assets (Note 7) 106,650 49,576

Long-term Investments (Note 3) 1,218,554 1,003,420

$ 5,327,124 $ 4,817,225

Liabilities and net assets

Current
Accounts payable and accrued liabilities $ 327,993 $ 316,745
Deferred revenue (Note 4) 2,544,281 2,257,391

2,872,274 2,574,136

Net assets
Invested in capital assets 106,650 49,576
Internally restricted - Pembina General Fund (Note 11) 1,271,284 1,101,700
Unrestricted 1,076,916 1,091,813

2,454,850 2,243,089

$ 5,327,124 $ 4,817,225

Lease commitments (Note 10)  

On behalf of the Board:

_____________________________ Director _____________________________ Director

The accompanying notes are an integral part of these financial statements.
3

Docusign Envelope ID: 5C1C22EC-52BD-4611-B161-BFAF8E0D94DA






















	Title Page
	Index to Financial Statements
	Engagement Report
	Statement of Financial Position
	Statement of Operations
	Statement of Changes in Net Assets
	Statement of Cash Flows
	Notes to Financial Statements
	Purpose of the organization
	Revenue recognition
	Cash
	Foreign currency translation
	Donated services and materials
	Capital assets
	Financial instruments
	Measurement uncertainty

	Investments
	Deferred revenue
	 related party transactions
	Bank indebtedness
	Capital assets
	Other income
	Comparative figures
	Lease commitments
	Other contributions
	Financial instruments
	Other contributions
	Comparative figures




