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Noteworthy:

Albertas Gross Domestic
Product (GDP) has grown
401% since 1961.

Real GDP per Albertan grew
at an annual rate of 2.2%
from 1961 to 1999.

In 1999, real GDP per capita
in Alberta was $39,005—
1.22 times higher than the
Canadian average of $31,414
per capita.

We are spending more
money than at any time in
history.

The most important compo-
nent of GDP is the personal
consumption expenditures
by Alberta households, rep-
resenting roughly 54% of
1999 GDP.

While GDP measures money
exchange very well, it is a
poor measure of real eco-
nomic, social and environ-
mental well-being.

The GDP fails to account for
environmental costs, natural
capital depletion, and the
value of unpaid work, such
as parenting, eldercare and
volunteerism.

The GDP does not distin-
guish between expenditures
that contribute to the well-
being of society and those
that detract from it.

Economic Growth in Alberta: How

Much?

Alberta’ s economy has quad-
rupled in terms of Gross Do-
mestic Product (GDP) since
1961 (in 19983%); this
amounts to an increase of
126% per Albertan. Real GDP
per Albertan (expressedin
1998$) grew by 2.2% per an-
num from 1961 to 1999. This
suggeststhat Albertans are
better off simply because we
are spending more money. In
1961, Alberta s GDP per cap-

itawas $16,395 (19983%); in
1999, the GDP per capitawas
$37,005 (1998%). In current
dollars, Alberta s GDP per
capitain 1999 was 1.22 times
higher than the Canadian aver-
age of $31,414 per capita.

The figure below showsthe
trendsin total and per capita
Alberta GDP. Economic
growth has been relentless
with only minor pausesin

1981-1983 and 1988-1992.
Economic growth— GDP
per capita— was highest in
the 1970s, growing at an
average 3.2% per annum.
The 1980s had the s owest
GDP growth at 0.6% per
annum. The 1990s have
shown aresurgence of
growth averaging 2.4% per
annum (all figures expressed
in 1998 dollars).

Gross Domestic Product in Alberta, 1961 to 1999
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GPI, Indicator # 1, ECONOMIC GROWTH

So What?

The figure at the upper right shows GDP
as an index over time where the highest
level of GDP over the study period

Economic Growth Index: Where are we today?
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Contribution to Albertas GDP per Capita, 1961 to 1999
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i
The value of the GDP in Albertain 1999 was $109,708 million.

Asanindex, GDP in Albertain 1999 ranked 100 on ascae of 0 to 100, where 100 is
the highest level of GDP that occurred from 1961 to 1999.




