








PEMBINA INSTITUTE FOR APPROPRIATE DEVELOPMENT

Statement of Financial Position

As at December 31

2022 2021

Assets

Current
Cash $ 2,671,736 $ 1,266,622
Short-term investments (Note 3) 851,635 -
Accounts receivable 974,793 1,045,574
Goods and services tax recoverable 29,535 24,402
Prepaid expenses 138,113 113,198
Assets held for sale (Note 4) - 1,357,788

4,665,812 3,807,584

Capital assets (Note 8) 30,666 23,944

$ 4,696,478 $ 3,831,528

Liabilities and net assets

Current
Accounts payable and accrued liabilities $ 976,452 $ 363,134
Deferred revenue (Note 5) 1,707,141 1,156,777
Mortgages payable (Note 6) - 785,313

2,683,593 2,305,224

Net assets
Invested in capital assets 30,666 596,419
Internally restricted - Pembina General Fund (Note 12) 800,000 -
Unrestricted 1,182,219 929,885

2,012,885 1,526,304

$ 4,696,478 $ 3,831,528

On behalf of the Board:

_____________________________ Director _____________________________ Director

_____________________________ Director

The accompanying notes are an integral part of these financial statements.
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